
Date: 29 th June, 2021
To,
The Listing' Department
National Stock ExchanS)eof India Limited
Exchange Plaza~ 0-1, Siock G,
SandraKurla Complex
Sandra (6) Mumbai -400051

Dear Sir,

Sub: Submission of Audited Financial Results, Statement of Assets & Liabilities etc.,
as per provisions of SEBI (LODR) .Regulations, 2015 - reg.

Ref: SC,liipCode! DRSDILIP

With reference to the above, please find enclosed herewith the following documents in terms
of Regulation 33 of SEBI (LODR) Regulations, 2015:

1. Audited Financial Results for theHalf Year and Financial Year ended 31 st March,
2021 along with Cash Flow Statement.

2. Statement of Assets and Liabilities as at 31 st March, 2021.

3. Auditor's Report on Financial Results of the Company for theHalf Yearand Financial
year ended 31st March 2021.

4. Declaration (Unmodified Opinion on Audited Financial Results) pursuant to
Regulation 33 (3) (d) of the SEBI (LODR) Regulation, 2015.

The Board Meeting commenced at 4.30 P.M and concluded 6.00 P.M

This is for your information and necessary records

Thanking you,

With regards,

~

DRS
Dilip ROAdLiNES

Limited
. 1 MG R d Secunderabad - 500003. l.S. India.

Encl: as above

Regd Off: 306, 3rd Floor, Kabra Complex. 6
C

i 0:1,MG Road Secunderabad - 500003.

Corporate Off: 220 to 224,.2~d Floor, Kabra I o~~me;;: info@drslndi~.in,lnvestors@drsindia.in
Ph: +91-40-27711276/27711504. Website. www.drslndla. n. CIN: L60231TG2009PLC064326



DRS Dllip Roadllnes limited

(Formerly known as DRS Dilip Roadllnes Private limited)

CIN:l60231TG2009PlC064326

306, 3rd Floor, Kabra Complex, 61, M G Road, Secunderabad, Telangana 500003

email: investors@drsindia.in , Phone: 040 27711276

Audited financial results for the half year and year ended 31st March,2021

All Amounts in Rs unless otherwise stated

Half Year Ended Year Ended

31.03.2021
30.09.2020

31.03.2020
31.03.2021 31.03.2020

Audited
Unaudited

Audited
Audited Audited

Particulars (Refer Note 3) (Refer Note 3)

I
INCOME

Revenue from Operations 9690,47,030 4936,29,625 6370,77,700 14626,76,655 15272,85,469

Other Income 21,40,414 10,99,757 246,95,357 32,40,171 281,32,146

Total 9711,87,444 4947,29,382 6617,73,057 14659,16,826 15554,17,615

EXPENDITURE:

Operating Expenses 7236,18,622 3994,89,484 4569,93,300 11231,08,106 11448,53,106

Employee Benefits expense 376,22,044 276,72,516 355,76,339 652,94,560 722,59,044

Finance Costs 75,84,673 106,22,452 129,65,839 182,07,125 231,31,891

Depreciation 268,04,773 138,72,808 313,35,523 406,77,581 592,97,896

Other Expenses 1287,13,125 608,35,544 1116,71,660 1895,48,669 2232,72,832

Total 9243,43,237 5124,92,804 6485,42,661 14368,36,041 15228,14,769

Profit before tax 468,44,207 (177 ,63,422) 132,30,395 290,80,785 326,02,846

Current Tax 48,41,951 - 98,44,296 48,41,951 138,32,463

Earlier Year Taxes (23,63,956) - - (23,63,956) -
Less: MAT Credit - - - - -

Deferred Tax 38,93,053 8,28,784 (33,30,375) 47,21,837 (41,57,969)

Profit after Tax 404,73,159 (185,92,206) 67,16,475 218,80,953 229,28,352

Paid up Equity share capital 1506,24,030 1506,24,030 1506,24,030 1506,24,030 1506,24,030

Earnings Per share (FV of Rs.10 each):

Basic 2.69 (1.23) 0.45 1.45 L52

Diluted 2.69 (1.23) 0.45 1.45 L52

Notes

1) The above results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on

29th June 2021. The Statutory Auditors have expressed an unmodified opinion.

2) The financial results of the Company have been prepared in accordance with Section 133 of the Companies Act, 2013 ('the Act') read with

the relevant rules thereunder and in terms of Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements), Regulations, 2015.

3) The figures of the Second half year are the balancing figures between the audited figures in respect of the full financial year and published

year to date figures upto the first half year of the respective financial years.

4) Segment Reporting

Half Year Ended Year Ended

31.03.2021
30.09.2020

31.03.2020
31.03.2021 31.03.2020

Audited Audited

Particulars (Refer Note 3)
Unaudited

(Refer Note 3)
Audited Audited

Segment Revenue

a) Transportation of goods 9465,64,343 4715,85,197 6138,34,092 14181,49,540 14717,10,572

b) Warehouse 224,82,687 220,44,428 232,43,608 445,27,115 555,74,897

Total Sales 9690,47,030 4936,29,625 6370,77,700 14626,76,655 15272,85,469

Less: Inter segment Revenue -
Total Revenue from Operations 9690,47,030 4936,29,625 6370,77 ,700 14626,76,655 15272,85,469

-
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r
Segment Result (Profit Before Tax and Interest

from each Segment)

a) Transportation of goods 824,93,161 (131,25,714) 139,65,151 693,67,448 278,87,836

b) Warehouse (280,64,283) 59,84,744 122,31,082 (220,79,539) 278,46,901

Total 544,28,878 (71,40,970) 261,96,233 472,87,909 557,34,737

less: Interest 75,84,673 106,22,452 129,65,838 182,07,125 231,31,891

Total Profit Before Tax 468,44,206 (177,63,422) 132,30,395 290,80,784 326,02,846

Capital Employed (Segment Assets - Segment liab

Segment Assets

a) Transportation of goods 3991,13,129 4435,94,149 4749,35,807 3991,13,129 4749,35,807

b) Warehouse 3320,94,724 4356,10,657 4206,01,824 3320,94,724 4206,01,824

Total Assets 7312,07,853 8792,04,806 8955,37,631 7312,07,853 8955,37,631

Segment Liabilities

a) Transportation of goods 2523,68,186 4388,38,298 4365,78,918 2523,68,186 4365,78,918

b) Warehouse 47,42,436 67,42,436 67,42,436 47,42,436 67,42,436

Total Liabilities 2571,10,622 4455,80,734 4433,21,354 2571,10,622 4433,21,354

5) The Company has considered the possible effects that may result from the pandemic relating to Covid-19 in the preparation of these

financial statements including the recoverability of carrying amounts of financial and non-financial assets. In developing the assumptions

relating to the possible future uncertainties in the global economic conditions because of this pandemic, the Company has, at the date of

approval of these financial statements, used internal and external sources of information including credit reports and related information and

economic forecasts and expects that the carrying amount of these assets will be recovered. The impact of Covid-19 on the Company's

financial statements may differ from that estimated as at the date of approval of these financial statements.

6) The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company towards

Provident Fund and Gratuity. The Ministry of labour and Employment has released draft rules for the Code on Social Security, 2020 on

November 13, 2020, and has invited suggestions from stakeholders which are under active consideration by the Ministry. The Company will

assess the impact and its evaluation once the subject rules are notified and will give appropriate impact in its financial statements in the

period in which, the Code becomes effective and the related rules to determine the financial impact are published.

7) During the FY2020-2021, the entire IPO proceeds of Rs. 31,50 crores stands utilized as per the Objects mentioned in the Ofter Document

and hence no deviation exists as on 31st March, 2021.

8) The results for the half year and financial year ended 31st March, 2021 are also available on the website of National Stock Exchange of India

limited and on the Company's website.

9) The figures of previous periods have been regrouped wherever necessary.

Place: Secunderabad

Date: 29.06.2021



DRSDilip Roadllnes limited

(Formerly known as DRSDllip Roadlines Private limited)

CIN:l60231TG2009PLC064326
306, 3rd Floor, Kabra Complex, 61, M G Road, Secunderabad, Telangana 500003

email: investors@drslndla.ln , Phone: 040 27711276

Statement of Assets and liabilities as at 31st March, 2021

(Amount In Rs.)

Particulars
As at 31.03.2021 As at 31.03.2020

(Audited) (Audited)
Equity and Liabilities

Shareholders' Funds:

a) Share capital 1506,24,030 1506,24,030

b) Reserves and Surplus 3234,73,200 3015,92,247

Non Current liabilities:

a) Longterm Borrowings 529,75,004 828,97,038

b) Deffered Tax Liabilites (net) 110,73,249 63,51,412

c) Long-Term Provisions 85,10,054 93,32,809

Current liabilites:

a) Short term Borrowings 229,28,511 825,32,743

b) Trade Payables

Total outstanding dues of micro enterprises and

small enterprises - -
Total outstanding dues of creditors other than

micro enterprises and small enterprises 189,03,990 356,94,564

c) Other Current Liabilities 1415,99,410 2249,04,728

d) Short Term Provisions 11,20,405 16,08,060

Total 7312,07,853 8955,37,631

Assets
Non Current Assets:

a) Property, Plant and Equipment 4472,32,002 4877,88,818
b) Capital work-in-progress - 44,53,500
c) Other Longterm loans and advances 956,19,336 993,47,630

Current Assets:
a) Inventories 31,55,917 75,30,892
b) Cash and Cash Equivalents 464,54,982 79,31,670
c) Short Term Loans and Advances 413,27,652 1508,27,516

d) Trade Receivables 910,83,573 1320,01,132

e) Other Curent Assets 63,34,390 56,56,473

Total 7312,07,853 8955,37,631

For and on behalf of Board ~~

\~1 ef1 :::t SEC'6i\D ~ )

An]an;~ar Agarwal (~ ~
Place: Secunderabad CEO& Managing Director cY 0 *-. %-Date: 29.06.2021 DIN:00006982



DRSDilip Roadlines Limited
(Formerly known as DRSDilip Roadlines Private Limited)

CIN:L60231TG2009PLC064326
306, 3rd Floor, Kabra Complex, 61, M G Road, Secunderabad, Telangana 500003

email: investors@drsindia.in , Phone: 040 27711276

Cash Flow Statement for the year ended 31st March, 2021
All Amounts in Rsunless otherwise stated

31.03.2021 31.03.2020
Particulars

Audited Audited

A) CASHFLOW FROM OPERATINGACTIVITIES:
Net Profit before Tax 290,80,784 326,02,845

Adjustment for:

Depreciation 406,77,581 592,97,896

Finance Costs 182,07,125 231,31,891

Balances Written off / adjusted 180,85,453 43,16,022

Losson Property, Plant and Equipment - 12,756

Operating Profit Before Working Capital Changes 1060,50,943 1193,61,410

Changes in Working Capital

(Increase)/Decrease in Inventories 43,74,975 (48,63,299)

(Increase)/Decrease in Trade and other Receivables 1281,75,895 (897,42,157)

Increase/(Decrease) in Trade Payables (157,90,411) 87,13,673

Increase/(Decrease) in Provisions (13,10,410) 16,08,060

Increase/(Decrease) in Other Liabilities (709,42,019) 89,58,668

Cash Generated from Operations 1505,58,973 440,36,355

Less:Taxes Paid - -
Net Cash Flow from Operating Activities 1505,58,973 440,36,355

B. CASHFLOW FROM INVESTINGACTIVITIES:

Purchase of Property, Plant and Equipment (1,20,762) (972,63,049)
Advance/(Refund) for purchase of Property, Plant and Equipment 37,28,294 808,61,545
Proceeds from Sale of Property, Plant and Equipment - 1,10,000
Increase in Capital Work in Progress 44,53,500 (30,44,961)

Net Cash Flow/(Used) from(ln) Investing Activities 80,61,032 (193,36,465)

C. CASHFLOW FROM FINANCING ACTIVITIES:

Proceeds / (Repayment) from long term borrowings (422,85,332) (509,84,526)
Proceeds / (Repayment) from short term borrowings (596,04,232) 492,09,383
Finance Cost (182,07,125) (231,31,891)

Net Cash Flow/(Used) from/(ln) Financing Activities (1200,96,689) (249,07,034)

NET INCREASE/ (DECREASE)IN CASHAND CASHEQUIVALENTS 385,23,316 (2,07,144)
Cash and Cash Equivalents at the beginning of the year 79,31,670 81,38,814

Cash and Cash Equivalents at the end of the year 464,54,982 79,31,670

Place: Secunderabad

Date: 29.06.2021



Ramanatham ~nIm
Chartered Accountants

P. B. No 2102. Flat # 302. Kala Mansion.
SaropruDevi Road. Secunderabad - 500 003
E-mail ·ramanathamandrao@gmall.com
Phone 27814147, 27849305, Fax 27840307

Independent Auditor's Report on the Half year ended and Year to Date Financial Results of DRS

Dilip Roadlines limited (Formerly known as DRS Dilip Roadlines Private limited) Pursuant to

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of DRS Dilip Roadlines limited

(Formerly known as DRS Dlilp Roadlines private Limited)

Report on the audit of the Financial Results

Opinion

We have audited the accompanying half yearly financial results of DRSDilip Roadlines Limited(Formerly

known as DRS Dilip Roadlines Private Limited) (the Company) for the half year ended 31st March, 2021

and the year to date results for the period from 1't April, 2020 to 31 st March, 2021, attached herewith,

being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended rUsting Regulations").

In our opinion and to the best of our information and according to the explanations given to us these

financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down

in the applicable accounting standards and other accounting principles generally accepted in India

of the net profit and other financial information for the half year ended 31st March, 2021 as well

as the year to date results for the period from 1't April, 2020 to 31't March, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Financial Results section of our report, We

are independent of the Company in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of

the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.



Ramanatham ~ Rao
Chartered Accountants

Management's Responsibilities for the Financial Results

These half yearly financial results as well as the year to date financial results have been prepared on the

basis of the interim financial statements. The Company's Board of Directors are responsible for the

preparation of these financial results that give a true and fair view of the net profit and other financial

information in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read with

relevant rules issued thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets

of the Company and for preventing and detecting frauds and other irregularities; selection and application

of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;

and design, implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial results that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial results.

Page 2 of 4



Ramanatham ~ Rao
Chartered Accountants

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial results, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are required to

draw attention in our auditor's report to the related disclosures in the financial results or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial results, including the

disclosures, and whether the financial results represent the underlying transactions and events in

a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)

planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the

effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

Page 3 of 4



Ramanatham ~ Rao
Chartered Accountants

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Financial Results include the results for the half year ended 31st March, 2021 being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the half year ended of the current financial year which were subject to limited review
by us.

For Ramanatham & Rao.,
Chartered Accountants

Partner
Membership No.243569

UDIN: 21243569AAAAAH5588

Place: Secunderabad
Date: 29.06. 2021

Page 4 of 4



Date:29~June,2021
To,
The listing Department
National Stock Exchange C!)t India Limited
Exchange Plaza,C- Bloc1((5,
SandraKurala Complex
Sandra _(E)M~mbai ...400051

Dear Sir,

Sub: Declaration pursua t to Regulation 33 (3) (d) of the SESI(lODR) Regulations, 2015 - reg.

Ref: Scrip Code: RSDILIP

I, Anjani Kumar Agarwal, CEO&~anaging Director of M/s. DRS Dilip Roadlines limited, having its
Registered Office at 306, 3rd Floor, Kabra Complex, 61, M G Road, Secunderabad 500003, Telangana,
hereby declare that, M/s. Ramanatham & Rao., Statutory Auditors of the Company have issued an
Audit Report with unmodified opinion on Audited Financial Results for the Half Year and year ended
31st March, 2021.

This disclosure is issued in compliance of Regulation 33 (3) (d) of the SESI(LODR)Regulation, 2015 as
amended vide its circular no CIR/CFD/CMD/56/2016 dated 27th May, 2016.

Thanking you,

Yours faithfully,

ms"
Limited

Regd 011: 306, 3rd Floor, Kabla Complex, 61 MG. Road, Secunderabad . 500003. T.S. lna.a.
Corporate ON: 2.20to 224, 2nd Floor, Kabra Complex, 61 MG. Road, Secunoorabad . SOOOOO.

Ph: +91.40.27711276/27711504. WebBlt.: www.drslndla.ln. E·mail: inloOdrsinQIaln, InwstllfliOdrsindlaJn
ClN; l.60231 TG2()09PlC0643..?6 II
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