
agarwalpackersin Mr. DAYANAND AGARWAL 

ORIGINAL FOUNDER 
BADE BHAIYA 

DAS GROUP sINCE 1984 (HYD) 

Date: 28"May, 2022 
To, 
The Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 
BandraKurala Complex 
Bandra (E) Mumbai -400051 

Dear Sir, 

Sub: Outcome of Board Meeting. 
Scrip Code: DRSDILIP Ref: 

We would like to inform you that the Board of Directors of the Company, in their just concluded 
meeting have, inter alia, transacted the following items of business: 

1. Approved the Financial Statements (Standalone & Consolidated) for the Financial Year ended 31t March, 2022. 

2. Approved the Audited Financial Results(Standalone & Consolidated) for theHalf Year and Financial Year ended 31" March, 2022 and took note of standalone and consolidated Statement of Assets and Liabilities as at 31 March, 2022. 

The Board Meeting commenced at 5.30 P.M and concluded 9.45 P.M 

This is for your information and records 

Thanking you, 

With regards, 

For DRS DilipRoadlinesikite 

SEC BAD 

Anjani Kumar Agarwa9y 
CEO &Managing Director 
DIN: 00006982 DRS 

Dilip Roadlines 
Limited 

Regd. Ot: # 306, 3rd Floor, Kabra Complex, 61-M.G. Road, Secunderabad- 500 003, TS. India. 
Corporate Of: 220 to 224, 2nd Floor, Kabra Complox, 61-M.G. Road, Secunderabad- 500 003. 

Ph: +91-40-27711276 / 27711504, Wobsite: www.drsindia.in, E-mail: info@drsindia.in, investors@drsindia.in 

CIN: L60231TG2009PLC064326 
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agarwalpackers inD Date: 28hMayar2022NAND AGARWAL 
ORIGINAL FOUNDER 

BADE BHAIYA 
To, DRS GROUP SINCE 1984 (HYD) 
The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurala Complex 
Bandra (E) Mumbai -400051 

Dear Sir 

Sub: Submission of Audited Financial Results (Standalone & Consolidated)along with Audit Report as per Regulation 33 of SEBI (LODR) Regulations, 2015 regd. 
Ref: Scrip Code: DRSDILIP 

With reference to the subject cited, please find enclosed the following
1. Audited Financial Results (Standalone & Consolidated) for the Half year and financial

year ended 31st March, 2022 along with Cash Flow Statement.

2. Standalone and consolidated statement of Assets and Liabilities as at 31st March, 2022. 

3. Auditors Reports on half year and year to date Financial Results (Standalone & 
Consolidated) of the Company 

4. Declaration (unmodified opinion on Standalone & Consolidated Audited FinancialResults) pursuant to Regulation 33 (3) (d) of SEBI (LODR) Regulations, 2015. 

The Board Meeting commenced at 5.30 P.M and concluded 9.45 P.M 

Thanking you, 

For DRS DilipRoadlineatea 

SECBAD 
M M 

Anjani Kumar Agarwal 
CEO &Managing Directo G 
DIN: 00006982 

DRS 
Dilip RoAdlines

Limited 

IAM 
Regd. Off: # 306, 3rd Floor, Kabra Complex, 61-M.G. Road, Secunderabad- 500 003, T.S. India. 
Corporate Off: 220 to 224, 2nd Floor, Kabra Complex, 61-M.G. Road, Secunderabad - 500 003. 

Ph:+91-40-27711276 /27711504, Webslte: www.drsindia.in, E-mail: info@drsindia.in, investors@drsindia.in 
artatu Ausscidan d Meer Indian Banks' Assoclation CIN: L60231TG2009PLCO64326 
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lndependent Auditor's Report on the Halryear and Year to Date Standalone FinancialResults of DRS

Dilip Roadlines Limited Pursuantto Regulation 33 ofthe SEBI(Listing ObliSations and Disclosure

Requi.ements) Regu lations, 2015

ToThe Board of Directors of DRS Dilip Roadliner Limited

Report on the audit ofthe standalone Financial Results

oplnion

we have audited the accompanyint standalone financial r.sults of DRS Dilip Roadlines timited (the

company) for the half year ended 31't March, 2022 and the year-to-date results for the period from 1'r

April, 2021 to 31't March, 2022, attached herewith, being submitted by the company pursuant to the

requirement of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Re8ulations,

2015, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us these

<rindilnnp finanrial rFqults:

i. are presented in accordance with the requirements oI Regulation 33 ofthe l-isting Regulations in

this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable accounting standards and other accounting principles Senerally accepted

in lndia of the net profit and other comprehensive income and other financial information for

the half year ended 31'r March, 2022 as well as the yearto-date results for the period from 1't

April, 2021to 31'r March,2022.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditin8 (sAs) specified under section

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further

described in the Auditor's Responsibilities lor the Audit of the stondolone Fmonc,o/ Resu/ts section ofour

report. We are independent of the CompanY in atcordance with the Code ot Ethics issued by the

lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant to

our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules

.r,<'@{d"r, and we have fulfilled our other ethical responsibilities in accordance with these
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requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion on the standalone annual financial results.

Management's Responsibilities for the Standalone Financial Results

These half year standalone financial results as well as the year-to date financial results have been

prepared on the basis of the standalone interim financial statements. The company's Board of Directors

are responsible for the preparation of these financial results that give a true and fair view of the net

profit and other comprehensive income and other financial information in accordance with the

recognition and measurement principles laid down in lndian Accounting standard 34, 'lnterim Financial

Reporting' prescribed under Section 133 olthe Act read with relevant rules issued thereunder and other

accounting principles generally accepted in India and in compliance with Regulation 33 of the tistinB

Regulations. This responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding oI the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting policies;

makinB judgments and estimates that are reasonable and prudent; and deslgn, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentation of

the standalone financial results that give a true and fair view and are free from material misstatement,

whetherdue to fraud or error.

ln preparing the standalone financial results, the Board of Dlrectors are responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to Soin8

concern and using the going concern basis ot accounting unless the Board of Directors either intends to
liquidate the Company orto cease operations, or has no realistic alternative butto do so.

The Board of Directors are also responsible for overseeingthe company's financial reporting process.

Auditor's ResponsibilitiesfortheAuditolthestandaloneFinan.ial Results

our objectives are to obtain reasonable assurance about whether the standalone financial results as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material it individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis ofthese standalone financialresults.

As part ofan audit in accordance with SAs, we exercise professional i udgme nt and maintain professional

skepticism throughout the audit. We also:

ffi
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ldentify and assess the risks oI material misstatement of the standalone financial results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is suflicient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internaI controL

Obtain an understandin8 of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) ofthe Act, we are

also responsible for expressing our opinion on whether the Holding Company has adequate

internalfinancialcontrols system in place and the operatinB effediveness ofsuch controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures in the standalone financial results made by the goard of
Directors,

. Conclude on the appropriateness of the Board of Directors' lse of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to
€ontinue as a going concern. lf we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the standalone financial

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit evidence obtained up to the date of our audito/s report. However, future events

or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial results,

including the disclosures, and whether the standalone financial results represent the underlyinS

transactions and events in a mannerthat achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in

a8gregate, makes it probable that the €conomic decisions of a reasonably knowledgeable user of the
financialstatements may be influenced. We consider quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results ofour work; and (ii) to evaluate the
effect ofany identified misstatements in the financialstatements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, inaluding any significant deficiencies in

internal controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

d safeguards.
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other Matter

The standalone financial results include the results for the half year ended 31't March, 2022 being the

balancing figures between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to the half year of the current financial year which were subjed to

limited review by us.

For Ramanatham & Rao

chartered accountants
(tir{n Registration No.S-2934)

2$":t -..n
K.Sreenivasan

Pa^ner
Membership No.20&21

UDIN: 22205421AJU2RX8425

Place: Secunderabad
Date :28.05.2022

*$>



DRS DILIP ROADLINES LIMITED 

CIN: L60231TG2009PLcO64326 
306, 3rd Floor, Kabra Complex, 61, M G Road, Secunderabad, Telangana 500003 

email: investors@drsindia.in, Phone: 040 27711276 
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2022 

(Amount in Rs.) 

Particulars 31.03.2022 31.03.2021
Equity and Liabilities

Shareholders' Funds: 
a) Share Capital 150,624,030 150,624,030 
b) Reserves and Surplus 365,618,391 323,473,200

Non Current Liabilities:

a) Long-Term Borrowings 48,350,558 52,975,004
b) Deffered Tax Liabilites (net) 

c)Long-Term Provisions 
13,201,820 11,073,249 

8,836,250 8,510,054 

Current Liabilites:

a) Short-Term Borrowings
b) Trade Payables 

i)Total outstanding dues of micro enterprises and small 

24,457,579 62,099,612

enterprises 15,987,603
i)Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

c) Other Current Liabilities

d) Short Term Provisions

23,126,928 18,903,990
188,074,440 102,428,309
2,288,709

840,566,308
1,120,405

Total 
Assets 

731,207,853 

Non Current Assets: 

a) Property, Plant and Equipment and Intangible assets 

Tangible assets 

b) Non Current Investments

c)Long Term Loans and Advances 

d) Other Non Current Assets 

431,053,717 447,232,002
13,844,092

181,702,733 95,619,336
885,012 

Current Assets: 

a) Inventories

b) Trade receivables 

c)Cash and Cash Equivalents 
d) Short-Term Loans and advances 

e) Other Curent Assets 
Total 

4,126,830 3,155,917
91,401,794 91,083,573
86,880,80o 46,454,982
25,324,262 41,327,653

5,347,068
840,566,308 | 

6,334,390
731,207,853

Date: 28.05.2022 For and on behalf 9/6pard of Directors 
Place: Secunderabad 

SECEAD 

(Anjani Kumar Agard 
CEO &Managing Director 

DIN:00006962 



DRS DIllip Roadlines imited 

CIN: L60231TG2009PLCO64326
306, 3rd Floor, Kabra Complex, 61, M G Road, Secunderabad, Telangana 500003 

emall: Investors@drsindia.in , Phone: 040 27711276 
Standalone Audited financlal results for the half year and year ended 31st March 2022 

Half Year Ended 
All Amounts In Rs unless otherwise stated 

Year Ended 
Particulars 31.03.2022 30.09.2021 31.03.2021 31.03.2022 31.03.2 .2021 

Audited Unaudited Audited Audited Audited 
Rs. RS. Rs. Rs. 

INCOME 

943,201,945 

7,582,036 
Revenue from Operations 950,836,905 969,047,030 I,894,038,850 1,462,675,65s 
Other Income 2,735,615 2,140,414 10,317,651 

953,572,520 971,187,444 1,904,356,501 
3,240,171 

L,455,916,826 Total 950,783,981 

EXPENDITURE: 

Operating Expenses 809,840,849 781,009,927 723,618,622 1,123, 108,106 

65,294,560 
1,590,850,776 

Employee Benefits expense 30,274,884 30,258,119 37,622,044 50,533,003 
Finance Costs 3,854,554 4,302,014 7,584,673 8,156,568 18,207,125 
Depreciation 16,506,136 17,632,293 26,804,773 34,138,429 40,677.581 
Other Expenses 72,507,468 76,504,231 128,713,125 149,011,693 189,548,669 
Total 932,983,891 909,706,584 924,343,237 1,842,690,474 1,436,836,041 
Profit before tax 17,800,090 43,865,936 46,844,207 61,666,027 29,080,785 
Current Tax 3,518,792 12,316,877 4,841,951 15,835,669 4,841,9 
Earlier Year Taxes (2,363,956)| 

3,893,053 
1,556,597 1,556,597 (2,363,956) 

Deferred Tax 912,671 1,215,900 2,128,571 4,721.837 
Profit after Tax 11,812,031 30,333,159 40,473,159 42,145,190 21,880,953 
Paid up Equity share capital 

Earnings Per share (FV of Rs.10 each): 
150,624,030 150,624,030 150,624,030 150,624,030 150,524,03 

Basic 0.78 2.01 2.69 2.80 1.45 

Diluted 0.78 2.01 2.69 2.80 1.45 
Notes 

1) The above results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on 28.05. 2022. 

The Statutory Auditors have expressed an unmodified opinion. 

2) TThe financial results are audited by the statutory auditors of the company as per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015 
3) Previous period figures have been regroupes/rearranged whereever necessary. 

4) Segment Reporting as on 31.03.2022: 

Half Year Ended Year Ended 

31.03.2022 30.09.2021 31.03.2021 31.03.2022 31.03.2021 

Particulars 
Segment Revenue 

Audited Unaudited Audited Audited Audited 
AS. RS. RS. S. 

a) Transportation of goods 

b) Warehouse 
1,876,894, 270 

17,144,580 
935,143,302 941,750,968 946,564,343 1,418,149,540 

8,058,643 9,085,937 22,482,687 44,527,115 
Total Sales 943,201,945 950,836,905 969,047,030 1,894,038,850 1,462,676,65s 

Less: Inter segment Revenue 

Total Revenue from Operations 943,201,945 950,836,905 969,047,030 1,894,038,850 1,462,676,655 

Segment Result (Profit Before Tax and Interest from each 

Segment) 
a) Transportation of goods 47,671,240 32,731,017 82,493,161 80,402,257 69,367,448 

(21,714,580) 
25,956,660 

(28,064,283) 
54,428,878 

b) Warehouse 1,1 134,919 (10,579,661) (22,079,539) 

Tota 43,865,936 69,822,596 47,287,909 
Less: Interest 3,854,554 4,302,014 7,5846 8,156,568 18,207.125 

Total Profit Before Tax ,102,106 S63,922 46,844,205 61,666,028 29,080.734 

Capital Employed (Segment Assets - Segment Liabilities) 

Segment Assets 

a) Transportation of goods 510,178,473 467,888,153 399,113,129 S10,178,473 399,113,129 
330,387,835 

840,566,308 
b) Warehouse 324,701,764 332,094,724 330,387,83s 332,094,724 
Total Assets 792,589,923 731,207,853 840,566,308 731,207, 853 
Segment liabilities 

a) Transportation of goods 

b) Warehouse 

321,803,817 291,243,349 
4,742,436 

252,368,186 321,803,317 252,363,18 

2,520,072 4,742,437 2,520,072 4,742,437 

Total Liabilities 324,323,889 295,985,785 257,110,623 324,323,889 257 110.623 

ndalone financial statements, including but not The Company has taken into account all the possible irnpacts of CoviD-19 in preparation of these 

limited to its assesment of, liquidity and going concern assurnption, recoverable values of its financial and non-finarncial assets, impact on revenue 

recognition owing to changes in cost budgets of fixed price contracts, impact on leases and impact on etfectiveness of its hedges The Campany has carlied 

out this assessment based on available internal and external sources of information upto the date of approval of these standalione financiai statements an 

believes that the impact of coVID-19 is not material to these standalone financial statements and expects to recover the carrying amount of its asaets. The 

impact of CoviD-19 on the standalone financial statements may differ from that estimated as at the date of approval of these standaione financiai 

stternents owing to the nature and duration of COviD-19 

OAU 
for nd on be Date: 28.05.2022 

Place: Secunderabad 

Anjani Kumai Agarw SEC 

CEO &Managing Disecta 

DIN:0000o9 



DRS DILIP ROADLINES LIMITED 

CIN: L60231TG2009PLCO64326 

306, 3rd Floor, Kabra Complex, 61, MG Road, Secunderabad, Telangana 500003 

email: investors@drsindia.in, Phone: 040 27711276 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022 

Amount in Rs. 
Particulars

31.03.2022| 31.03.2021A) CASH FLOW FROM OPERATING ACTIVITIES:
Profit before Tax 61,666,028 29,080,785

Adjustment for: 
Depreciation 34,138,429 40,677,581 
Finance Costs 8,156,568 18,207,125 
Balances Written off / adjusted 

Operating Profit Before Working Capital Changes 
Changes in Working Capital 

(Increase)/Decrease in Inventories
(Increase/Decrease in Trade receivables 
Increase/(Decrease) in Trade Payables 
Increase/(Decrease) in Provisions
Increase/(Decrease)Other Curent Assets 
Increase/(Decrease)Short Term Loans and Advances 

Increase/(Decrease) in Other Liabilities 
Cash Generated from Operations

6,722,534 18,085,453
110,683,558 106,050,944

(970,913)|
(7,040,755)

4,374,975
19,353,948

(15,790,411)|
(1,310,410)

(677,917)

20,210,541
1,494,500

987,322 

16,003,390 109,499,864
68,253,865 (70,942,020)

209,621,509 150,558,973
Less: Taxes Paid 

Net Cash Flow from Operating Activities 209,621,509 150,558,973
B. CASH FLOW FROM INVESTING ACTIVITIES:

(17,960,148)|
(885,012)

(86,083,397)
(13,844,092)

(120,762)Purchase of Property, Plant and Equipment

(Increase)/Decrease in Fixed Deposits 

(Increase)/Decrease in Long term loans and advances 3,728,294
Investment in Shares and mutual funds 

Decrease/(Increase) in Capital Work in Progress 

Net Cash Flow/(Used) from(In) Investing Activities
4,453,500

(118,772,648) 8,061,032
C. CASH FLOW FROM INANCING ACTIVITIES: 

(19,409,248)|
(22,857,231)
(8,156,568)

(50,423,047)|

Proceeds/(Repayment) from long term borrowings (42,285,332)
Proceeds/(Repayment) from short term borrowings (59,604,232) 
Finance Costs (18,207,125)

(120,096,689)|Net Cash Flow/(Used) from/(ln) Financing Activities

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS

Cash and Cash Equivalents at the beginning of the year 

Cash and Cash Equivalentsat the end of the year 

40,425,813 38,523,316
46,454,986 7,931,670

86,880,799 46,454,986

For and on behalf of Bo4tdof Directors
mW 

Date: 28.05.2022 

Place: Secunderabad
SECEA 

(Anjanfkumar Agarea 
CEO & Managing Direto 
DIN:00006962
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MeDAYANAND AGARWAL 

ORIGINAL FOUNDER 
BADE BHAIYA 

DRS GROUP sINCE 1984 (HYD) 

Date: 28 May, 2022 To, 
The Listing Department 

National Stock Exchange of India Limited 
Exchange Plaza, C- Block G, 
BandraKurala Complex 
Bandra (E) Mumbai -400051 

Dear Sir, 

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (LODR) Regulations, 2015 -reg. 

Ref: Scrip Code: DRSDILIP 

DECLARATION FOR UNMODIFIED OPINION 

, Anjani Kumar Agarwal, CEO&Managing Director of M/s. DRS DilipRoadlines Limited,having its Registered Office at 306, 3rd Floor, Kabra Complex, 61, :6 Road, Secunderabad 500003, Telangana, hereby declare that, M/s. Ramanatham& Rao., Statutory Auditors of the Company have issued an Audit Report with unmodified opinion on Standalone Audited Financial Results for the Half Year and year ended 31 March, 2022. 

This disclosure is issued in compliance of Regulation 33 (3) (d) of the SEBI (LODR) Regulation, 2015 as amended vide its circular no CIR/CFD/CMD/56/2016 dated 27th May, 2016. 

Thanking you, 

Yours faithfully, 

For DRS DilipRoadlinés Limited 

SEC'BAD ica 

Anjani Kumar Agarwal 
CEO &Managing Director 
DIN: 00006982 

DRS 
Dilip RoadliNEs 

Limited 

GLAM 
Regd. Off: #306, 3rd Floor, Kabra Complex, 61-M.G. Road, Secunderabad-500 003, T.S. India. 
Corporate Off: 220 to 224, 2nd Floor, Kabra Complex, 61-M.G. Road, Secunderabad 500 0o3 

Ph:+91-40-27711276 / 27711504, Website: www.drsindia.in, E-mail: info@drsindia.in, investors@dsindia. in 

CIN: L60231TG2009PLC064326 d ace Moas ndian Banks' Associalion 



E-mail : ramanathamandrao@gmail.com 

Chartered Accountants Phone : 27814147, 27849305, Fax : 27840307 

P. B. No. 2102, Flat # 302, Kala Mansion, 

CA IR amanatham 6 Sarojini Devi Road, Secunderabad - 500 003 

Independent Auditor's Report on the Half year and Year to Date Consolidated Financial Results of 

DRS Dilip Roadlines Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To The Board of Directors of DRS Dilip Roadlines Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of DRS Dilip Roadlines Limited 

(hereinafter referred to as the “Holding Company”) and its subsidiary (Holding Company and its subsidiary 

together referred to as “the Group”), for the year ended 31st March, 2022, attached herewith, being 

submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us and based 

on the consideration of reports of other auditors on separate audited financial statements/financial 

results/financial information of the subsidiary, the aforesaid consolidated financial results: 

i. include the annual financial results of the following entities 

DRS Cargo Movers Private Limited, India wholly owned subsidiary from 22.01.2022 

ii. | are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

iii. give a true and fair view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of net profit and other comprehensive income 

and other financial information of the Group for the year ended 31st March, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our 

report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence obtained by us and other auditor in terms of their report 

referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our 

opinion. 
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Board of Directors’ Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated annual 

financial statements. The Holding Company’s Board of Directors are responsible for the preparation and 

presentation of these consolidated financial results that give a true and fair view of the net profit and 

other comprehensive income and other financial information of the Group in accordance with the Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and incompliance with 

Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in 

the Group are responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

consolidated financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of the consolidated 

financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 

included in the Group are responsible for assessing the ability of the Group to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the respective Board of Directors either intends to liquidate the Group or to cease 

operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing 

the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the consolidated financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 
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and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 

are also responsible for expressing our opinion on whether the holding company and subsidiary 

company incorporated in India have adequate internal financial controls with reference to 

financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the consolidated financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial results, 

including the disclosures, and whether the consolidated financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results/financial information 

of the entities within the Group to express an opinion on the consolidated financial results. We 

are responsible for the direction, supervision and performance of the audit of financial 

information of such entities included in the consolidated financial results of which we are the 

independent auditors. For the other entities included in the consolidated financial results, which 

have been audited by other auditor, such other auditor remains responsible for the direction, 

supervision and performance of the audits carried out by them. We remain solely responsible 

for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the consolidated financial results of which we are the independent auditors regarding, 

among other matters, the planned scope and timing of the audit and significant audit findings, including 

any significant deficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of 

the Listing Regulations, as amended, to the extant applicable. 

Other Matters 

1. The consolidated financial results include the financial results of DRS Cargo Movers Private 

Limited whose financial statements/financial results/ financial information reflect total assets of 

Rs. 1732.13 Lakhs as at 31st March, 2022, total revenue of Rs. 208.66 lakhs and Rs. 208.66 

lakhs, total net profit of Rs. 41.75 lakhs and Rs. 41.75 lakhs for the half year ended 31st March, 

2022 and for the period from ist April, 2021 to 31st March, 2022 respectively, and net cash 

Outflow of Rs. 31.83 lakhs for the year ended 31st March, 2022. The independent auditors’ 

reports on financial statements/financial results/ financial information of these entities has been 

furnished to us and our opinion on the consolidated financial results, in so far as it relates to the 

amounts and disclosures included in respect of the entity, is based solely on the reports of such 

auditor and the procedures performed by us are as stated in the paragraph above. 

Our opinion on the consolidated financial results is not modified in respect of the above matters 

with respect to our reliance on the work done and the reports of the other auditors and the 

financial results/financial information certified by the Board of Directors. 

For Ramanatham & Rao 

Chartered Accountants 

(Firng Regn.No.002934S) 

\) -e) 

K Sreenivasan 

Partner 

Membership No: 206421 

UDIN: 22206421AJUZWR9715 

Place: Secunderabad 

Date: 28.05.2022 
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DRS DILIP ROADLINES LIMITED 

CIN: L60231TG2009PLco64326 
306, 3rd Floor, Kabra Complex, 61, MG Road, Secunderabad, Telangana 500003 

email: investors@drsindia.in, Phone: 040 27711276 
cONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2022 

(Amount in Rs) 

Particulars Notes 31.03.2022 
Equity and Liabilities:

Shareholders' Funds: 
a) Share Capital 
b) Reserves and Surplus 

150,624,030 
3 369,793,611 

Non Current Liabilities: 
a) Long-Term Borrowings 
b) Deffered Tax Liabilites (net) 
c) Long -Term Provisions 

4 109,268,909 
5 14,854,024 
6 8,836,250 

Current Liabilites: 
a) Short-Term Borrowings 
b) Trade Payables 

i)Total outstanding dues of micro enterprises and small enterprises 

7 69,459,181 

15,987,603 

i)Total outstanding dues of creditors other than micro enterprises and small enterprises 
c) Other Current Liabilities

d) Short Term Provisions

28,669,381
206,295,500

10 2,288,709

Total 976,077,198
Assets: 
Non Current Assets: 

a) Property, Plant and Equipment and Intangible Assets 

i) Property, Plant and Equipment 
i) Goodwill arising on consolidation 

b) Non-Current Investments 

c)Long Term Loans and Advances 

d) Other Non Current Assets 

11 504,184,273 
50,749,708 
11,975,492 

13 95,619,336 
14 5,480,827 

Current Assets: 
a) Inventories 
b) Trade receivables 
c) Cash and Cash Equivalents 
d) Short-Term Loans, Advances & Deposits 

e) Other Curent Assets 

15 4,126,830 
16 105,712,815 
17 87,352,352 
18 105,528,503 
19 5,347,062 

Total 976,077,198 

AD L 
feand onFrbalf of Board of Directors SEC'BAÍ, 

AaKmar Agarway 
CEO &Managíng Director 

Date: 28.05.2022 

Place: Secunderabad 

DIN:00006962 



DRS Dillp Roadlines LImlted 

CIN: L60231TG2009PLCO64326 
306, 3rd Floor, Kabra Complex, 61, M G Road, Secunderabad, Telangana 500003 

email: investors@drsindia.in, Phone: 040 27711276 
Consolidated Audited financial results for the half year and year ended 31st March 2022 

AllAmounts In Rs unless otherwise stated 
Half Year Ended Year Ended 

Particulars 31.03.2022 31.03.2022 

Audited Audited 

RS. 

INCOME 

Revenue from Operations 958,160,289 1,908,997, 194 
Other Income 18,112,567 20,848,182 
Total 976,272,856 1,929,845,376 

EXPENDITURE: 

815,819,168 Operating Expenses 
Employee Benefits expense 

1,596,829,095 
31,362,720 61,620,839 

8,471,618 

18,287,540 
Finance Costs 12,773,632 

35,919,833 Depreciation 
Other Expenses 80,052,325 156,556,555 
Total 953,993,371 1,863,699,954 
Profit before tax 22,279,485 66,145,422 
Current Tax 3,518,792 15,835,669 
Earlier Year Taxes 1,556,5 1,556,597 
Deferred Tax 1,216,8 2,432,745

Profit ater Tax 15,987,249 46,320,409 
Paid up Equity share capital 150,624,030 150,624,030 

Earnings Per share (FV of Rs.10 each): 

Basic 1.06 3.08 

Diluted 1.06| 3.08 
Notes 

1) The above results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on 

28.05.2022. The Statutory Auditors have expressed an unmodified opinion. 
2) The above results include results of wholly owned subsidiary. DRS Cargo Movers Private Limited, for the period from 22.01.2022 to 

31.03.2022. 

3) The Consolidated financial results are prepared based on AS 21 "Consolidated Financial Statements"

4) Previous period/s results are not given since it is first period of consolidation. 

5) Segment Reportingas on 31.03.2022:
Half Year Ended Year Ended 

31.03.2022 31.03.2022
Audited Particularss 

Segment Revenue 
Audited 

S. RS. 

1,878,270,331a) Transportation of goods 

b) Warehouse 
Total Sales 

936,519,363 

21,640,926| 
958,160,289 

30,726,863 

1,908,997, 194 
Less: Inter segment Revenue 
Total Revenue from Operations 958,160,289 1,908,997,194 

Segment Result (Profit Before Tax and Interest from each Segment) 

a) Transportation of goods 27,089,735 59,820,753 
b) Warehouse 7,963,383 19,098,302 
Total 35,053,118 78,919,055

8,471,618

26,581,500
Less: Interest 12,773,632 
Total Profit Before Tax 66,145,423 

Capital Employed (Segment Assets Segment Liabilities) 

Segment Assets 
a) Transportation of goods 

b) Warehouse 
Total Assets 

642,547,635 642,547,635
333,529,563 333,529,563

976,077,198 976,077,198
Segment Liabilities 

a) Transportation of goods 453,139,487 453,139,487

2,520,070 2,520,070 b) Warehouse 
Total Liabilities 455,659,557| 455,659,557

6. The Company has taken into account all the possible impacts of CoviD-19 in preparation of these standalone financial statements, including 

but not limited to its asessment of, liquidity and going concern assumption, recoverable values of its financial and non-financial assets, impact 
on revenue recognition owing to changes in cost budgets of fixed price contracts, impact on leases and impact on effectiveness of its hedges. 

The Company has carried out this assessment based on available internal and external sources of intormation upto the date of approval of these 

standalone financial statements and believes that the impact of COVID-19 is not material to these standalone financial statements and expects 

to recover the carrying amount of its assets. The impact of COVID-19 on the standalone financial statements may differ from that estimated as 

at the date of approval of these standalone financial statements owing to the nature and duration of COViD-19 

For and onbehalf of t eee Date: 28.05.2022 

MW 

(Anani Kumar Agar 

CEO&Managing Dir 

Place: Secunderabad 

SECBAD 

DIN:0OO06962 



DRS DILIP ROADLINES LIMITED 

CIN: L60231TG2009PLco64326 
306, 3rd Floor, Kabra Complex, 61, M G Road, Secunderabad, Telangana 500003 

email: investors@drsindia.in, Phone: 040 27711276 
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022 

Amount in (Rs. ) 

Particulars 
A) CASH FLOW FROM OPERATING ACTIVITIES:

31.03.2022
Profit before Tax 66,145,422 

Adjustment for: 
Depreciation and amortisation 35,919,833 
Finance Costs 12,773,632 
Balances Written off / adjusted 6,722,534 
Preoperative expenses writtenoff 2,297,908 

Operating Profit Before Working Capital Changes 
Changes in Working Capital 

(Increase)/Decrease in Inventories 
(Increase)/Decrease in Trade Receivables 

Increase/(Decrease) in Trade Payables 
Increase/(Decrease) in Provisions 

Increase/(Decrease)Other Curent Assets 

Increase/(Decrease)Short-Term Loans and advances 

Increase/Decrease) in Other Liabilities 
Cash Generated from Operations 

123,859,329 

(970,913) 
(7,790,823) 
19,519,588 

1,494,500 

1,191,955 

(64,611,593) 
21,393,470 
94,085,514 

Less: Taxes Paid 
94,085,514 Net Cash Flow from Operating Activities 

B. CASH FLOw FROM INVESTING ACTIViITIES:

Purchase of Property, Plant and Equipment
(Increase)/Decrease in Fixed Deposits 

(18,519,787)

(885,012)
(14,344,092)Investment in Shares and mutual funds 

Decrease/(lncrease) in Capital Work in Progress 

Net Cash Flow/(Used) from(ln) Investing Activities (33,748,891) 
C. CASH FLOW FROM FINANCING ACTIVITIES: 

(26,634,928) Proceeds / (Repayment) from long term borrowings 

Proceeds/ (Repayment) from short term borrowings 16,313,870 

(12,773,632) 
Finance Costs (23,094,690) 

Net Cash Flow/(Used) from/(In) Financing Activities

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 

Cash and Cash Equivalents at the beginning of the year 

Add: Increase in cash on account of Susbsidiary 

37,241,933 

46,454,986 
3,655,433 

87,352,352 
Cash and Cash Equivalents at the end of the year 

For and on behalf of Board of birectors 
Date: 28.05.2022 

Place: Secunderabad SEC'BA Ja 
(Aifani Kumar Agarwa) 

CEO & Managing Dirextoe 
DIN:00006962 



agarwalpackersin Mr. DAYANAND AGARWAL 
ORIGINAL FOUNDER 

BADE BHAIYA 
DRS GROUP sINCE 1984 (HYD) 

Date: 28tMay, 2022 
To, 
The Listing Department 

National Stock Exchange of India Limited 
Exchange Plaza, C- Block 6, 
BandraKurala Complex 
Bandra (E) Mumbai -400051 

Dear Sir, 

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (LODR) Regulations, 2015 reg. 

Ref: Scrip Code: DRSDILIP 

DECLARATION FOR UNMODIFIED OPINION 

, Anjani Kumar Agarwal, CEO&Managing Director of M/s. DRS DilipRoadlines Limited,having its 
Registered Office at 306, 3rd Floor, Kabra Complex, 61, MG Road, Secunderabad 500003, Telangana, hereby declare that, M/s. Ramanatham& Rao., Statutory Auditors of the Company have issued an 
Audit Report with unmodified opinion on ConsolidatedAudited Financial Results for the Half Year 
and year ended 31s March, 2022. 

This disclosure is issued in compliance of Regulation 33 (5j (d) of the SEBI (LODR) Regulation, 2015 as 
amended vide its circular no CIR/CFD/CMD/56/2016 dated 27h May, 2016. 

Thanking you, 

Yours faithfully, 

For DRS DilipRoadlines Limited 

Anjani Kumar Agarwal 
CEO &Managing Director 
DIN: 00006982 DRS 

Dilip Roadlines 
Limited 

AM 
Regd. Off: # 306, 3rd Floor, Kabra Complex, 61-MG Road, Secunderabad- 500 003, TS. India 

Corporate Off: 220 to 224, 2nd Floo, Kabra Complex, 61-M G. Road, Secunderabad-500 003 

Ph:+91-40-27711276 / 27711504, Website: www.drsindia in. E-mail: info@drsindia.in, investors@dsindia in 
CIN: L60231TG2009PLCco64326 tosmd kewoeim d Harws ndian Banks' Association 



agarwalpackers in Mr. DAYANAND AGARWAL 
ORIGINAL FOUNDER DRS GROUP sINCE 1984 (HYD) 

BADE BHAIYA 

Date: 28thMay, 2022 
To, 
The Listing Department 
National Stock Exchange of India Limited 

Exchange Plaza, C- Block G, 
BandraKurala Complex 
Bandra (E) Mumbai -400051 

Dear Sir, 

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (LODR) Regulations, 2015 reg 
Ref: Scrip Code: DRSDILIP 

DECLARATION FOR UNMODIFIED OPINION 

, Anjani Kumar Agarwal, CEO&Managing Director of M/s. DRS DilipRoadlines Limited,having its 
Registered Office at 306, 3rd Floor, Kabra Complex, 61, M. 6 Road, Secunderabad 500003, Telangana, hereby declare that, M/s. Ramanatham& Rao., Statutory Auditors of the Company have issued an Audit Report with unmodified opinion on Standalone Audited Financial Results for the Half Year and year ended 31" March, 2022. 

This disclosure is issued in compliance of Regulation 33 (3) (d) of the SEBI (LODR) Regulation, 2015 as amended vide its circular no CIR/CFD/CMD/56/2016 dated 27h May, 2016. 

Thanking you, 

Yours faithflly, 

For DRS DilipRoadlines Limited 

Anjani Kumar Agarwal 
CEO &Managing Director 
DIN: 00006982 

DRS 
Dilip Roadlines 

Limited 

AM 
Regd. Off: # 306, 3rd Floor, Kabra Complex, 61-M.G. Road, Secunderabad - 500 003, T.S. India. 

Corporate Off: 220 to 224, 2nd Floor, Kabra Complex, 61-M.G. Road, Secunderabad 500 003. 
Ph: +91-40-27711276 / 27711504, Website: www.drsindia.in, E-mall: info@drsindia.in, investors@drsindia.in 

CIN: L60231TG2009PLC064326 Indian Banks' Association 


